
                                                                                     
 

Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong 
Limited take no responsibility for the contents of this announcement, make no 
representation as to its accuracy or completeness and expressly disclaim any liability 
whatsoever for any loss howsoever arising from or in reliance upon the whole or any 
part of the contents of this announcement. 
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APPOINTMENT OF EXECUTIVE DIRECTOR  

AND 

GROUP CHIEF EXECUTIVE OFFICER   
 
 

The Board is pleased to announce that with effect from July 12, 2010, Mr. Barry John 
Buttifant will be appointed as an Executive Director and Group Chief Executive Officer 
of the Company while Dr. Raymond Chan will cease to be the Chief Executive Officer 
of the Company and will remain as the Chairman of the Board. 
 
The separation of the roles of Chairman and Chief Executive Officer is accepted as a 
good business practice to enhance the corporate governance of the Company.  Dr. 
Chan will continue to play an important role in driving the success of the Company with 
the assistance and support of the Board and the management.  Following the said 
appointment, the Company is in full compliance with the code provisions prescribed in 
the CG Code. 
 
   
The Board of Directors (the “Board”) of IDT International Limited (the “Company”) is 
pleased to announce that with effect from July 12, 2010, Mr. Barry John Buttifant (“Mr. 
Buttifant”) will be appointed as an Executive Director and Group Chief Executive 
Officer of the Company while Dr. Raymond Chan will cease to be the Chief Executive 
Officer of the Company and will remain as the Chairman of the Board.  
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The separation of the roles of Chairman and Chief Executive Officer is accepted as a 
good business practice to enhance the corporate governance of the Company.  Dr. 
Chan will continue to play an important role in driving the success of the Company with 
the assistance and support of the Board and the management.  Following the said 
appointment, the Company is in full compliance with the code provisions prescribed in 
the Code on Corporate Governance Practices (“CG Code”) contained in Appendix 14 to 
the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong 
Limited (“Listing Rules”). 
 
Mr. Buttifant, aged 65, is a fellow member of each of the Association of Chartered 
Certified Accountants, the Hong Kong Institute of Certified Public Accountants, the 
Chartered Management Institute, The Hong Kong Management Association and The 
Hong Kong Institute of Directors.  
 
Mr. Buttifant has extensive business experience in the Far East region for approximately 
30 years.  He was the Group Managing Director of the Company from 1992 to 2000 
and has held senior executive positions with various listed groups of companies.  As at 
the date of this announcement, Mr. Buttifant is a non-executive director of Hsin Chong 
Construction Group Ltd. and Synergis Holdings Limited; an independent non-executive 
director of Giordano International Limited and Daiwa Associate Holdings Limited; and 
was an independent non-executive director of Alltronics Holdings Limited (resigned in 
June 2009), all of which are listed on The Stock Exchange of Hong Kong Limited.  Mr. 
Buttifant also serves as a non-executive director of China Nepstar Chain Drugstore Ltd., 
which is listed on the New York Stock Exchange and a non-executive director of 
Global-Tech Advanced Innovations Inc., a NASDAQ listed company in the US.  Save 
as disclosed above, Mr. Buttifant did not hold any directorship in other listed public 
companies in the past three years preceding the date of this announcement.   
 
A service agreement has been entered into between Mr. Buttifant and the Company for a 
period of 3 years commencing from July 12, 2010 which can be terminated by either 
party by giving six months’ written notice to the other party.  Mr. Buttifant will be 
subject to retirement by rotation and re-election in accordance with the Bye-Laws of the 
Company.  Pursuant to Bye-law 89 of the Bye-Laws of the Company, Mr. Buttifant 
will retire at the annual general meeting of the Company to be held on August 26, 2010 
and, being eligible, has offered himself for re-election.  Mr. Buttifant is entitled to a 
director’s fee of HK$50,000 per annum subject to any adjustments as the Board 
considers appropriate by reference to the prevailing directors’ fees for directors of listed 
companies in Hong Kong and subject to the approval of the shareholders at annual 
general meetings of the Company.  Mr. Buttifant is also entitled to an annual 
remuneration, a discretionary bonus and other benefits from time to time to be reviewed 
and determined by the Board with reference to his experience, duties and 
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responsibilities within the Group, the remuneration benchmark in the industry, the 
Company’s performance and the prevailing market conditions.  
 
As at the date of this announcement, Mr. Buttifant has no interest in the shares of the 
Company within the meaning of Part XV of the Securities and Futures Ordinance.  
Other than the relationship arising from his being appointed as an Executive Director 
and Group Chief Executive Officer, Mr. Buttifant does not have any relationship with 
any directors, senior management, substantial shareholder or controlling shareholder of 
the Company.  He has confirmed that there is no information that needs to be disclosed 
pursuant to Rule 13.51(2)(h) to (v) of the Listing Rules.  The Board is not aware of any 
other matters that need to be brought to the attention of the shareholders of the 
Company in respect of the appointment of Mr. Buttifant. 
 
The Board would like to express its warmest welcome to Mr. Buttifant for re-joining the 
Company as an Executive Director and Group Chief Executive Officer. 
 
 
 

By Order of the Board  
IDT International Limited 

Dr. Raymond Chan 
Chairman & Chief Executive Officer 

 
 
Hong Kong, July 8, 2010 
 
 
The Directors of the Company as at the date of this announcement are Dr. Raymond 
Chan (Chairman & Chief Executive Officer) and Mrs. Chan Pau Shiu Yeng, Shirley as 
Executive Directors; Mr. Lo Kai Yiu, Anthony, Mr. Kao Ying Lun, Mr. Jack Schmuckli 
and Dr. Kenichi Ohmae as Independent Non-Executive Directors. 
 
 
Website :  http://www.idthk.com     
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